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.ODVVLVFKH *DQ]N|USHUPDVVDJH PL®X%R@D| Ot
_.ODVVLVFKH 7HLOPDVVDJH_ PLVOLSQRWBQOH Q

(LQH ODVVDJH PLW KRFKZHUWLJHQ $URPDHVVHC
9LWDOLVLHUXQJ RGHU +DUPRQLVLHUXQJ I«U .|U
'IKOHQ 6LH DXV YHUVFKLHGHQHQ (VVHQ]HQ ,KU
XP ,KU :RKOEHILQGHQ ]X VWHLJHUQ

ODVVDJJLR FODVVLFR FRO RELMWRIPDWLFL
ODVVDJJLR FODVVLFR SDU]JLDOH FRQQROVLLDURPII

4XHVWR PDVVDJJLR FRQ HVVHQ]H DURPDWLFKH
ULODVVDPHQWR OD ULYLWDOL]]D]JLRQH H OuDU
DQLPD 6FHJOLHWH OD YRVWUD IUDJUDQ]D SUH
GLVSRQLELOL DFFUHVFHQGR FRVuUu LO YRVWUR E

YHUQ|VWOLFKH .ODQJVEFKDOMH@¥WHBRQLH

OLW GHU .ODQJVFKDOHQ]JHUHPRQLH ODVVHQ VLI
JUSHUZDKUQHKPXQJ YHUEHVVHUQ 6LH ZLUG W
7DXVHQGHQ YRQ -DKUHQ XQWHU DQGHUHP XU /
VWUHVVEHGLQJWHQ %HVFKZHUGHQ ]XU %HKDQ
]XU $QUHJIXQJ XQVHUHU BHOEVWKHLOXQJVNUIIW
ZHUGHQ DXI GHQ EHNOHLGHWHQ .|JUSHU DXIJHO
JHKHQ GLH 6FKZLQJXQJHQ GHU 6FKDOHQ DXI ,K
WLHIH (QWVSDQQXQJ ]X HUUHLFKHQ

&HULPRQLD GHOOH FDPSD@PHAONXNWHWDQH

/D FHULPRQLD GHOOH FDPSDQH WLEHWDQH DLX
PLJOLRUDUH OD SHUFH]LRQH GHO SURSULR FRU
'D PLJOLDLD GL DQQL HVVD UDSSUHVHQWD XQ F
GRORUL GRYXWL D VWUHVV WUDWWDUH OH WH
DXWRJXDULJLRQH

/H FDPSDQH WLEHWDQH YHQJRQR SRVDWH H VX
/H RVFLOOD]LRQL GHOOH FDPSDQH YHQJRQR WL
UDJJLXQJHUH XQR VWDWR GL SURIRQGR ULODV"

=LUEHO $FWLYH %HOHEHQGMNWHONXQJ _

‘'LH 1DWXU GLUHNW DP .JUSHU VS.UHQ 'LHVH G\
GHQ VSH]LHOOHQ =LUEHOKRO]JVWIEHQ XQG GLH
.UIXWHU|OPDVVDJH KDW HLQH UHJHQHULHUHQC
GHQ .|JUSHU 'HU =LUEHOGXIW YRP .LVVHQ EHIU
'LH HLQ 6SD]LHUJDQJ GXUFK 6 GWLUROV =LUEH

&LUPROR $FWLYH ODVVDJPLRSWELQR

SBHUFHSLWH OD QDWXUD GLUHWWDPHQWH VXO Y
GLQDPLFR HVHJXLWR FRQ OH VSHFLDOL EDFFK]
PDVVDJJLR FRQ OpROLR ULDWWLYDQWH DOOH H
ULQYLJRUHQWH VXO FRUSR /puDURPD GHO OHJQ
PLJOLRUD OD UHVSLUD]LRQH WUDVPHWWHQGR (
SDVVHJJLDWD QHL ERVFKL GL SLQR FHPEUR GH(



' HP DSHD ( QVSDQOXQIVP DAVDIH 0 IOAMQ »
" IHHQ LJDWMH ( QMSDQOXQIVP DWDIH YRQ. RS EIV)) X%o
HQW KW HIQGH . HOVGHUG IQQH %4HVRQGHUH' « WM DXV
9D 30O DIRD XQG<OQ <OQ 106\ GHUILH P MYDQMO
UK\ WP IVRKHQ 94-Z HIXQI HQ HOVSDQRHY. | LBHUXQG* HWIXQG
P IMEHU. | BHBMRQ' HP D5 HD{ Z WG GH + DXW HVFKs WWKQG
\VDP \WHEK JHSIGUW 1HZ RKGMHQGH : | WP H GHUKH%HQ 5 RO
P IW U X\MEOWQDP 5« FNHQ QW QUSDQQXQI HQXQG KIDNQ
GH 7 IHHQHQWVSDQXQ) ] X JHDQIHQ

'HUPBHOD[PDVVDJJLR ULOD VRIDEXWH. _

) » UAIDI | H +DXW
7RQFELW SHUD SH®

6 LERXHWHM & HOX@M %K DQGX QU
0 IQAKQ_»

' IH$ WDBIDP . | (SHUEHLGHQHQ Z IU& HO(@M

YRUIQEHQ Z HEHQ P IWHCHUVSH] HIBIQ 6 FKDEWFKQIN

P VWGP ) GRUG®JHEHDEHWWXP GH

4XHVWR HVFOXVLYR PDVVDJJLR ULODVVD.&MW&W&MM&M

SLHGL WUDVSRUWDQGRYL LQ XQ PRQGR

CEHHON AW UK Qi) Kl S iamre

6SHFLDOL SURIXPL GL YDQLJOLD SD O P D Uit/ s - B | X @ SHmI0WDO/SRUVKOG
DEELQDWL D PRYLPHQWL ULWPLFL H GH O lg Fiilonib ¥ MERSGHRy 8F+L(@ [ V D U H
FRUSR H PHQWH PHQWUH OD ORJLRQH S HigwhsrniWS IR $ Nt BB G RIS OH
SURWHJIJH OD SHOOH FRQIHUHQGROH XQ DpéGrhl \WEEoPH KRR S RCANHEH P XaHwW

PRUELGR

,O FDORUH OHQLWLYR GHO U R V&ERIRIZFHRUIED GR=Re0 XX OMWaia-8:0

HUEH DURPDWLFKH SRJJLDWR VXOOD VFKKWIIEEDX ' HDEWR@RHIGFOHDWIRTH® MEHRIQ L
HLQGXFH XQ SURIRQGR ULODVVDPHQWR %RG GRQ6 IBRXHWM DXV ( THX XQG% UHQADXEH

6 SRUN QHU LD $ NV 1HWHQGH 0 DWIDJH
0 IOX\MQ_»

" [HVH 0 DWDIH HJ GHWAEK YRURGHUQDFK VSRWIFKHQ
$NMVWMY ' IH6 FKY SINRSIP DWDJH WM HWAH

' XUFKEGWNMQ) GDGXUFK Z HEHQ D@ =HBIQ EMWVHUP W6 DXHU
XQG1 | KWARIHQ YHWRUW  1H DQUHIHQGH 0 DWDIH P MGHP

0 DAVDIH 06 SRW QHU ID GFNHWWEH 0 XVNXOWMUXQG GHVH
ZILG P MWSH] IHBIQ* ULIHQ JHGHKQW

=XUS HI HQHIDMRQ GHUO XVNXOWUZ LG GH & UHP D ( UEH 6 SRW
P IV LQIND ' MMOXQG 5 RANDWEIQH YHZ HQGHW

) » KOGEK IIW

Z IUINADY' $ QIR 1EDQV XQG VWD TWEDV YAQCHI HZ HEH

6LOKRXHWWH
PLQXWL _

/H JRQH GHO FRUSR LQ FXL ULVFRQW
YHQJRQR WUDWWDWH FRQ XQR VSHF
IOXRULWH LQ PRGR GD PLJOLRUDUH
VDQJXLJQD FRPSURPHVVD LQ SUHVE
OD FLUFROD]LRQH VDQJXLJQD PLJOL
PDJJLRUH DSSRUWR GL RVVLJHQR D¢
YHQJRQR ULPRVVH GDL WHVVXWL /u
GL DOJKH VDPEXFR ILRUGDOLVR H
PHWDEROLVPR FHOOXODUH IDYRUH(
JUDVVL ,0 VXFFHVVLYR PDVVDJJLR
FRUSR 6LOKRXHWWH D EDVH GL HGF
DJLRQH DQWLRVVLGDQWH H WRQLILF

7UDWWDPHQWR $QWL

6SRUW (QHUJLD
PLOXMWL _

PDVVDJJLR DWWLYD (

4XHVWR PDVVDJJLR q LGHDOH SULPD [
/ID FRSSHWWD]LRQH PLJOLRUD OD FLU
DSSRUWDQGR XQD PDJJLRUH TXDQWLYV
QXWULWLYH DOOH FHOOXOH ,0 PDVVI
6SRUW (QHUJLD VFLRJOLH OD PXVFRO
FRQ VSHFLDOL PDQRYUH 3HU ULJHQH
&UHPD (UEH 6SRUW FRQ DUQLFD FDUC
(YL VHQWLUHWH LQ SLHQD IRUPD



5« FNHQ ,QMQVLY P W6 FKU SIHQ
0 IQANQ_»
( 1LCH IQMYH YHKDQEAQJ 1+ UGHQ EHDQVSIXFKWMQ S « ANHQ
' IHKH%b 5 ROIQDFK . GHSS P IW U XWAD GXUKZ| P WAH
0 XVAXOWUXQG EHHWAH | UGH 0 DWDJH YRU
' 1H6FKY SINRSIP DWDJIH Q9 HIEIQGXQJ P IMWHGQHU
\IHJ HKHQGHQ 5 « ANHQP DWDIH QWWABFNDGHQ XQG
UHI HQHUHWAGHQ5 « FNHQ ' IH. U XWAYDEH DXV' DFKZ XU
- RKDQQUVNIDXWAH RSIHQ XQG 6 SINVZ HI HIEK HQVSDQOWAH
0 XVNXOWUQDFKKDGM

7 DAMP HOR VFKLHQD LOWQVLYR FRQ FRSSHWY| LRQH

P 1OXW »
8 QWDWEP HOR [QMOAYR SHUD VRKIHD FRODWY ,GRI® FDGR
GHP HRGR . HISS SURIXP DR FRQ HEEH @D UMFD@D @
P XVFROWUD SUHSDUDQER® DAP DWDJJIR / D FRSSHWH| IRCH
DEELCDVY D XQP DWDJJ IR SUIRIRQER GH VKIHD VHRIMH ®
WOVRQLP XVFROULH W HOHD @ VFKIHD / [ XQIXHQR D EDVH Gl
HUEH FRP H IOVHP SUHYLYR P DJJIRWH @HUEED A6 DQ* IRYDQL 1O
ASSRE H O SIDQ®J J ICH UDWD @ P XVFROWUD FRQ XQ HITHWR
GXUDMUR

' HWR[ +ROH  +RQUPDWIDUH_ 0 IQ\MQ_»

%QGEHI HZ HEVYHINBEXQIHQDP 5+ FNHQMIQG KI XILTH 8 WDFKHQ s U5 « ANHEEHVAKZ HEHQ ' 1H EHVRQGHUH 0 DWDIHWIFKQINP IW
GHUGHUAHQHQKRQL M 1Q GDV YAQGHI HZ HEH HQI HDUEEHWAZ LG W HINBEXQIHQ ' LH 6 FKOFNHOWRITH N QQHQ EHWHU
DXVI HVAKIHGHQ Z HEHQ Z DV GH ( QMKORNXQI GHV. | BHWY EHI» QANW H' XUFKEGIWWQJ [P * HZ HEH XQG GHUO XVNXOWMU

Z LG HK| KWKQG GH 5 HIHQHIDIRQ GHV 5 « INHQV JH| WEHW  IH DEVFK@P6HQEH * DY N SHWP DWDIHP WEHP +RQJ| OGDVP IW
3 URSRDY DQJI HIHFKHWWAVXQMYMAMEH HOMAKOPNHQGH :  ILWXQJ » EHUGH + DXWKQG SIGUWAHVH EHVRQGHWY P LG

"KW +ROQH PDWDJJIRDCP IHBI . P ICQXW »

/ H DEHHY H GHOMWXWR FRQEHWYR GH@ VRKIHCD VRQR VSHWR FDXVD ALAYHWLSUREGP LIQ TXHWE UHIIRCH / D VSHHAD®!
\MFQED @GP DWDJJ IR FKH 1D SHQHWDUH LGP HB! 1Q SURIRQAYV CHOMWXUR FRQEHWYR  VHRI @H G DGHUHQ H H DXV D UP XRYHUH
® VFRUH IDYRUHQER @ GHSXUWD IRCH GHOFRER

/ D HUFRD) IRCH GHOVDQI XH CHL\WWMWWXWH QH@ P XVFROWID P LJARWD IDYRUIHQGR FRVUO W HOHWD| IRCH GH@ VRKIHD

, OXFFHWLYR P DWDJJIR FRP SGVR GHOFRBR  HYHI XIMR FRQ RTIR DAP HB! DUIFFKIVR FRQ SURSRQD LOMOULIED @HITHWR
AVIQRWMEDQM DRDYHYR @ FX\WW SURMI J HQERD FRQ SDW¥FROUH GHT-DW] ] D

6WLQ 5 LWDO + RMRQHP DWDIH

0 LOAMQ_»
" IHVHV EHVRQGHUH 5 WYDCP IWZ DUP HQ 9 XBDQAMCHQ XQG I UVFKHY . IMBEBIQ YHBIKWW/Ss UEDUQHXH / HEHQWHQHUIH ' IH
VDQ\WMQ¥HY KIXQIHQ P IWEHQ Z DUP HQ 6 \MQHQLQ'$ EZ HFKVBXQJ P IWGHU) UMPKH GHU. UMIBEB! YHWHIWY | BHUXQG* HVWQ HCH
7 IHHQHQNSDQXQ

5 WYD®I GLSIHWH P DWDJJ IR + RW6 VRQH

P IOXW_»
4 XHWR VSHAD®! UWDE! FRQ @1 SIFVH YXEDQFKH FDGH H LFIMBX@I UHVRKLFRQ HIMFH DAFRUBR XQIHCHU ID YRG! GHOXWR QXRYD
, CFRQEMIR GHIFDWR FRQ @1 SIHFWH FD@H  DAMUDUR DA |UHVFD VHQVD] IRQH GHLFUMIB@UMDMWD SURIRQEDP HOM FRUIBR H P HOM
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(LQH .RPELQDWLRQ YRQ 3HHOLQJ 0DVWDIHPRPGE BOFNRQ@IHQL PDVVDJIJLR SHI

$O0SLQ ILWDQXWHQ $0OSLQ 9LWDPHQXWL

» »

.UDIW I+U GHQ $00WDJ (QHUJLD SHU OD YLWD TXRWLGLDQD
'DV /HLQHQKDQGVFKXK 3HHOLQJ EHIUHLW GiLtHO+ DX W WIRIX DQWHQQ LO JXDQWF
6FK*SSFKHQ VWHLJHUW GLH '"XUFKEOXWMX®QJXXQGP&RDWH PLJOLRUD OD FLUFR
%LQGHJHZHEH ZLUG DXIQDKPHIIKLIHU WHVVXWR FRQQHWWLYR SLe ULFHWWL)
OLW GHQ =LUEHOVWIEHQ ZHUGHQ GLH XHIOQOHISXQNWKHDPWH GL OHJQR GL FLUJ
S*FNHQ VWLPXOLHUW XQG PLW GHU DQ¥EKRQUHBIHQBWRLODNVYODIHVFKLHQD PHQ
ZLUG GLH OXVNXODWXU HQWVSDQQW '"LH \BRFENX®QJIIX¥ XSURNPNVXUD /pLPSDF
'LVWHO XQG =LUEHONLHIHU VWHLJHUWFQULH; BLMW R Ol WY RX © G PV N W) S B'Y WD ¢
,PPXQV\VWHP LPPXQLWDULR

%DODQFH $OSLQ (PRYXWHQ %DODQFH $0SLQO ([RWQRWL

» »

(LQ ZDKUHU *HKHLPWLSS I+U ,KUH $XVVMWUPKOXQYHIJUHWR SHU HVVHUH VHPSU
OLW GHP VDQIWHQ .UIXWHUFUHPH 3HHQIQY) ZoUG GOHGIDEWOLFDWR D EDVH G
JHIJOIWWHW XQG YRQ +DXWVFKeSSFKHQrEHOUWHEWYLIJDWD H OLEHUDWD GDOOH
OLW GHU IHXFKWLIJNHLWVVSHQGHQGHQ/3HOPIFFIRFNX QD WEYWH 5HOD[ FRQ EH\
%LUNH )HQFKHO XQG GHQ IWKHULVFKHQ/gQHQ PEY sOPRQPQJI \ODQJ LQFHQVR
<ODQJ :HLKUDXFK XQG *UDSHIUXLW ZWG Gliht 5 DX W bSO W F x w H

JHVWUDIIW XQG HQWVSDQQW ,O PDVVDJJLR ULODVVDQWH FRQ L FUL

'LH (QWVSDQQXQJVPDVVDJIH PLW .ULVWDQRHRQ (EYQIW -|[USHU
*HLVW XQG 6HHOH LQ (LQNODQJ
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6DQW+RQI| ® DWDIH_ 0 IQAMQ_»

6 DQVKQG GHEHYROY HEHQGH . IQGHUP W RQJ| O

P DWIHWMH BLEHQ ] X HQNSDQRHQ XQG DE] XVFKDIMQ

" IH3URSRIVIP + RQLI| OXQMYAMAMAGH $ EZ HKUNY 1\M GHU
. IQGHUXQG GHUVe %4 + RQUI GXIWKHQNW | WP HXQG

* HDWHQKHW

0 DWDJJIR GHIFDR FRQRIR DCP HB P IQXW/ »
, EDP EIQYHQIRQR P DWDJ.J IDWGHIFDWP HQM FRQXQRIR
DCP IH®! (P SDUDQER D UDMDWAH D FD® DA / D SURSRD
FROMQX\D CHJRIR DCP [HB! VRWIHQH ®1 GLHVH P P XQUIUH
GHLEDP EIQH IOGRBH SURIXP R GHCP IH®I WDVP HW

VHQVD! IRQLGE_FDBUH H VHHQWY

6 FKRNRDGHO DAVDIH_ 0 IQAWMQ_ »

" DV EHVRQGHUH 6 FKRANRDIGH GDVWW IQGHKHJ HQ

K| KHYFKOUHQ ' IH VDQWQ 94 KIXQIHQ GHU

0 DWDIH KHIHQ GHQ. 1QGH®] XU5 XKH] X NRP P HQ
XQGGHU XIWEHUS FKRNRDGH VRUWe U* ®FNVIH» KB

0 DWDJJIR DOFIRFFRDR P IQXW »

/' R VSHAD®! RIR DAFARFFROW HQMVIDVP H|j LEDP EIQL
, P RYIP HQMGHIFDWGL TXHWR P DWDJJ IR DIXVBCR L
SIFFRDD FD® DWALP HOWH ICBURIXP R GHOFRFFRD\R
MDVP HW XQ VHQVR GLIIRIRVD VSHQUHIDM| ] D

&IQGHHD . 0 IOX\WQ_»

. G1ICHO DQN UH NBACH 3HAN UH P IW DEN] XP
0 MZKP HQ * HMEKWP DWDJH

) e U IQGUYRQ EV  -DKWH

EHOHHARD _ O IOQX\WMQ_»

31FFRD P DQEXUH SIFFRD SHAEXUH FRQ WP DIR &
SRUBUH D FDVD P DWDJJIR YOWR

3HUEDPEIQ® D DL
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6FK|QH +IQGH XQG )*%H

SHGLNwUH _
3HGLNsUH PLW /DFN _
ODQLN®UH _
ODQLN+UH PLW /DFN _
/DFN DXIWWDJIHQ _

'"HSLODWLRQ

%HLQH NRRSOHWW
%HLQH ELV ]%P .QLH _
%LNLQL]RQH

$FKVHORQ

2EHUOLSSH XQG .LQQ
$XJHQEUDXHQ UHIXOLHUHQ

)+U . KQ

S*FNHQ»
%UXVW _ »

% $87<

*HUQH ELHWHQ ZLU ,KQHQ ]X XQVHUHQ

JIUEXQJ

'LPSHUQ _ »
$XIJHQEUDXHQ _ »

%HOOH]]D SHU PDQL H SLHGL

BHGLF%UH _
3HGLFKRI® VP DOWR
ODQLFXUH _

ODQLFRR® VPDOWR _
$SSOLFD]JLRQW VPDOWR _

'"HSLOD]JLRQH

*DPED LQWHUD
OH]]D JDPBD _

=RQD ELMLQL

$VFHOOH

IDELDOH H_PHQWR
&RUUH]LRQH VRS®YDFFLJOLD

3HU OXL

6FKLHQB
SHWWR _ »

2I1IULDPR FRQ SLDFHUH L VHIXHQWL
*HVLFKWVEHKDQGOXQJHQ IROJHQGH =XV DIM]OBRWWXQJIWQIDIQNDPHQWL YLVR

&RORUD]JLRQH

&LJOLD
6RSUDFFLJOLD _ »
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3+<72 $57 %R 1DMURP HANDXV 6+ GMIRO

" 1H 1 DMUNRVP HINGDH 3K\ WS WYRQ $WR &DUH DMNHCH KRFKTXDOBMYH XQG CHIP DIREI VK J AR
1 DNUNRVP HMIN P IWDWUIFKHQ .- RQVHIMHIXQI WARITHQ XQG RKQH ) DURRIIH

3+<72 $57 & RWP HWALEIR®] IFL (DVADQCO@S OR $AI H

/ D @HD FRVP HW¥FD QDWUDE! 3 K\ \R $ WA 26 WRI & DU g XCD FRVP HVLQDWUDG! DA TXDOYV
GHP DIR®JIFDP HQM \WMIMY FRQ FRQVHYDQMIDMUDQH VHY D FRERUDQWY

* HVIFKWEHKDQGXXQJ 3+<72 $57 U/ $1&( ) $&( &$5( _ 0 IQAMQ_»

, QALYIGXHDIGHU+ DXWe U6 IH XQG ,KQ DQIHSDWW( IQH J DY KHMIFKH %4HKDQEXQ) P IWHBVHGHY. U XWMDLQ. RP EICDIRQ P IWHGQHU
EHVRQGHUHQ . UMD DWDJI HMRKQIN EUQI HQ GH + DXWQ YDDQRH XQG OWHQ GH + DXWHIMDK®IQ

' XIWRP SUIAWHQ 5 HQUIXQ) + DXVEDI QRAIN 3 HHOIY 7 IHHQHQIXQ) 5 HIXTHXQ) $XIHQEWDXHQ ' HSIOMRQ 2 EHWISSH
VRQMHUHQ XQG EHXKLI HQ DNIYIHUHQGH 6 FKDEP DWDJH P MEHP . IMB@YAHXKLIHQGH . UMBT® DWDIH P DQXHMI 0 DWDIH
6HXP LQAYIGXH®I0 DVNH 7 IHHQHONSDQXQ)  LQAYIGXHM! 7 DI HVSIGUH

7WDAIP HQR YIVR 3+<72 $57 %$/$1&( ) $&( &$5( _  PIQMW »

7 UDWIP HQWR IQAYIGXDB! DEDWIMR D@ SHB® GLOLH GL 8 QWDWIP HQR RDANFR FRQ HUEH VHB] IRCDM 1Q FRP EIQD] IRQH FRQ XQD
\VSHADGI \WMFQED P DWDJ IR DLFMB@SHUGRQDUH HTXITEUR DA SHB® H [DUD WSOIQGHH

&RP SUMWH SURXP DM SXQ ID FKHAN XS FXBGHR SHHI  SX@ ID SIRRQED UWHIRD) IRQH VRSWDFAI @M GHSID) IRQH OEEWD
VXSHURH FRP SRCHQMRQLIEDQIVH FD® DQW P DWDJ.J IR UDWYDQAM P HADQM VIUHI DP HQR FRQ FUMB P DWDJJIR FD® DQM DL
FUMB@ P DWDJJIR P DQXDB! VMR P DVFKHUD LQAYIGXDG! UDM/DP HQR SIRRQER  FXUD TXRWADCD LQAYIGXDE!

* HVIFKWEHKDQGOXQJ 3+<72 $57 %5/ $1&( )$&( &$5( _ O IOAWMQ_»

, QAYIGXHOGHU+ DXWe U IH XQG ,KQ DQIHSDWAV  1H 6\ QHU IH DXV HQHUGQDFKKDEM HQ 3 16U H GHU+ DXWKQG GHUMH HQZ ILWDP HQ
0 DWDJH DNIYIHUHQ GH + DXV XUB HEMIHI HHIDIRQ

" XIWRP SUIHWHQ 5 HQUIXQ) + DXVEDI QRAIN 3 HHIY  \RQVIHHQ XQG EHXKLIHQ EHXKLIHQGH . MBI DWDIH P DQXH®MI

0 DWDJH 6HXP  LQAYIGXH®I 0 DVNH 7 IHHQHONSDQOXQ)  LQAYIGXHM! 7 DI HVSIGUH

7WDMIP HQR YIVR 3+<72 $57 %5/ $1&( )$&( &$5( _  PIQW »

7 IDANBP HQR IQALYIGXD®! DEDWIAR DA SHMI GLGILH GL / D VIGHU ID WD XQD FXUD GXUDMUD GH® SH®I H XQ P DWDJJ IR DG D} IRQH
SURIRQED UDWAYD @ FX\M FRQVHQMQGRE! GLDXWRUI HQHUDWL

&RP SUAWH SUIRIXP DIM SX@ ID &KHFN XS FXBQHR 3 HHI  FRP SRCHQMRQUEDQIH FD® DQW P DWIDJ IR FDE DQM DLFIMB@®
P DWDJJIR P DQXDB! VHR P DVFKHWD LQAYIGXDG! UDWDP HQR SIRRQER  FXUD TXRWAIDCD LQAYIGXD®!

* HIFKWEHKDQGOXQI 3+<72 $57 %$/$1&( (<(6 _ 0 IQWMQ_»

" IH VHQUE®I $ XJ HQSDWIH EHEDU HQHUIQMOUYHQ %4-KDQEXQ) GD GH + DXWEHVRQGHY G QQXQG GXUK GH * HVIEKWP [P IN
VIVQAL 1Q%Z HIXQ) MW IHVH 9%4-KDQGEXIQ) EHBEVIKQG YMBIMHLYS XJ HQSDWH XQG $ XIHQ GRKHQ Z HUEHQ J HI O WW
5HQIXQ ,QMOLYP DWDIHP IW UMBBQ 6HXP 0 DINHS$PANY $XIHQFBHP H

7UDMIP HOR YIVR 3+<72 $57 95/ $1&( (<(6 _ P IOW »

/ D] RQD VHQUELBI GHIFRQRUR RFFKLUEKIHGH XQWDWIP HOR IQMQOULYR VSHAD®! SHIKp 1Q TXHOBXQR @ FX\M g
SDWFROUP HOM VRWIB! 4 XHVR \WDWBP HQR UDWYD H UYMBE ] D IFRQRWR RFFKLH GV D ®1] DP SH GLIDAED
3XQ D P DWDIJIR IQMAMYR FRQ FUMB@ VIHR P DVEKHUD UDWYDQM FUHP D REFKL
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)*U HLQH VWUDKOHQG VFK|QH +DXW PLWHDQVWFK GHH%HQGHU QRVD H VHGXFHQ
.JUSHUHPXOVLRQ HPXOVLRQH SHU LO FRUSR

%HUJ 3HHOLQDXWHQ 3HHOLQJ PRQWD JFQLIXWL

» »

'DV %HUJVDO] YHUVRUJW GLH +DXW PLW OLQGIUHDPPVODWRAMAQHXQIG SHOOH DSSRU
6SXUHQHOHPHQWHQ GLH GHQ 6IXUHQ %OV HQHODPPPHKDMOWFKH DVVLFXUDQR LO
XQWHUVWW]HQ 'XUFK GLH IHLQH 6WUXRKDNMWXU*GHW. BDIDdBY ZWUGWWXUD ILQH
GLH +DXW YRQ LKUHQ 6FK+eSSFKHQ EHIWHEW XREDGEYVYOOH FHOOXOH PRUWH PF
KDXWSIOHJHQGH gO PLW GHU +DJHEXW®WRFKQBEOGHW SEPSHOPXR- WRQLILFD H Ot

VWUDIIW XQG JOIWWHW GDV %LQGHJHZHEMQ HMOWZLYWRN XQI¥MROOBIWU FODVVLFR
.ODVVLNHU

JUIXWHU BHHOLLOQD XWHQ SHHOLQJ HUBH. QXWL

» »

(LQ VDQIW KDXWVFKRQHQGHV .UIXWHUBYHPHHIH DO LQHO LADWRQD EDVH GL FUF
IHLQHV JHSIOHJWHV +DXWELOG 'LH IHISQUHPPKOHQHR EHQ FXUDWD /H YLQDF
'HLQWUDXEHQWUHVWHU ODOYH 5L QJHMOEDX®E X &) HQQRQHWIVHO OpHTXLVHWR
6FKDFKWHOKDOP XQG GDV (GHOZHL% b® RGHHW\WXONORQYHPXOVLRQH OLEHUDC
EHIUHLHQ GLH +DXW YRQ +DXWVFKeSSFHKHOQNV Y HYYRRIWO GEH VRVWDQ]H QXWL
PLW 1IKUVWRIIHQ XQG SIOHJHQ 6LH QDEKKWOWIRIOH GXUDWXUD
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" IHDQIHGHKP H: | WP H GHU3 DANKQ | 1IQHWAH + DXSRUHQ
QHV HK| KWAH $ XIQDKP H GHUCDXUEHDWHQHQ
ERBIVKHY:  WNWRIH ( V HP SIHKOWAEK HQH 0 DWDIH
DQI HSDWMDQ , KUYHG UQY  YRUMGHU3 DFNXQJ

3DANKQI PIW RSIPDWDIH 0 IOAWMQ  »
3DANKQ) PIWHEB DAVDIH 0 IQOMQ  »

6 SRUN QHU LD

" IHVH UHI HQHUHUHQGH 3 DANKQ) HP SIHKOWAEK EHLD@BIQ

9 HYSDQOXQIHQ GHUO XVNXDWU XP GHQ. | BHU] X
EHBEHQ XQG AV ,P P XQA VWP ] X AIMUAHQ * [H ( [ WDNAM
DXV $LQIND +DQ XQG5 RANDABQH 1Q6\ QHJ H P WGHQ

( WHQ HQ GHU=ILEHOH HUXQG GHV' 5 RvP DUV KDEHQHIGH
" XUFKECWXQJ || WGHUOGH: ILWQJ ' DP MIHDQIWP HKU

6 DXHUAR| LQ GH =H®IQ Z DV GH 5 HI HHIDIRQ GHU

0 XVNXOWUEHT* QAN GHQ. | ISHUYMIIMHWXQG P IWQHXHU
( QHJH YHORUW

' HP D5 HDY

$GHQOWLIVDXI ( [ RIN ' 1H 310Q HEZ WNWRITH GHUYALH

6 FKDIJDUEH ) HOFKHAQ. RP EIQDURQP MEHP : HKUDXFK
<OQ <O XQGGAH 3 DB DIRVD OWHQ GHVH 3 DANKQJ ] X
HOHP HQVSDQRHQGHQ XQG KDUP RQVMIHHQGEHQ ( WBBEQY
ZHEHQ ' H+DXWZ LGP MHGQHP JDJ HQ & RANACDQ
310G HQJHSIGIVXQG P VY HXFKW NHWHIRUIW

0 HD $ FWY

" IHVH 3 DFNXQ) HP SILEKOWIEK XP GH ( QMFKOFNXQI GHV
. | BHY] X 1] WBHQXQG GHQ 6 \RI1Z HAKVHDGY XUHIHQ

" IHY%4DXCDOH KDWHQJIURGEN : IWKQIWSHNIKP VR
DNIYLHWG IH GHQ = HOMWR Z HFKVHO XQMYAMAMAQ GH

6 FKIEIALY VHQMM NHVWKQG HOMFKOFNWEDV Y4QGH] HZ HEH

" IH -+ DIHEXWH 2 UDQIH XQG* UDSH UXAVWARDIHHQ XQG J OWHQ
AV * HZ HEH MIQG GXUFKEQWMQIVI| LEHOG YHYRUHQGH
=HBQP V6 DXHIARI XQG 1 | KIARIIHQ
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,O SLDFHYROH WHSRUH GHOOULPSDFFR G
OuDVVRUELPHQWR GHL SULQFLSL DWWLY
'RSR RJQL LPSDFFR VL FRQVLJOLD GL VR
DGDWWR DOOH SURSULH HVLJHQ]H

,PSDFFR FRQ PDVVDJJLR DOOGD WHVWD
,PSDFFR FRQ PDVVDJJLR SDWY]LDOH PLC

6 SRUN QHU LD

4 XHVAR P SDFFR W HQHDQM ¢ UDFFRP DQEDWR SHUTXD®IDVL
\IBR G_FRQADWMUD P XVFROUH SHULYMD®) | DUH ICFRSR H
UDIIRY DUH IOMMMP D IP P XQUMIUR * QHDWIYGLDUIED
FDQDSD H ISSRFDWBCR 1QMQHU ID FRQ ® HWHJ H A@.SIQR
FHP ELR H URVP DUGR  HVHURMIGQR XQ HIHWR AP RDQM VX@
AUFRD) IRQH GHODQIXH DWIEXUDQER XQP DI JIRUDSSRWR G
RWLJHCR D@ FHO®! FKH IDYRIWFH © WHQHD] IRQH GHL

P XVFRQ WYMIQ) | D IGFRBR H J QIRQVFH QXRYD HHU ID

' HP D5 HDJ

/ H$ GLIQFRQADGR IODVAGR HVRIFR , SUCASLDWYL YH] D
QLEHY@® DFKI®D H IIQRFFKIR FRP EICDMD IGFHQR \ OQJ

\ OQJ H SDB® DURVD UHQGRQR TXHWR [P SDFFR XQHVSHUHJ D

UDWDQM H DUWP RQY] | DQM / D SHI® g FRVUQAAD H IGIDIAD
FRQ XQ LOMUR FRENBIOG. HADW/YH] B0

0 HD $ PWY

4 XHWR [P SDFFR I DYRIWFH @ GMQRWIED] IRQH GHOFRUSR H
WP RD ICP HUERDP R

/ DOD EWXQD KD XQDP SIR VSHMIR GLH I HMAX@® VDOW SHIFKp
DWRYD LCP HIUERDVP R FHOOUH VRAKHQH DYV GHD
JKIDQGERD WRGHD H GHSXUD LOMAX\R FRQQHWYR / D
QRFFIRD @DUDGAD H ICBRP SHE' R \RQUEDQR H BIVLIDQR 1O
WWXWR IDYRIVFRGR @ ALFRD) IRQH VDQJ XL QD H DSSRUBCR
RWLIHCR H VRARG H QXAMYH DA FHO®!
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" XURKZ | P WOQWEHR. | BHU
I| \BHWWEDEHL.GH' XUFKECIXQJ
GHQ 6 \RIIZ HAKVHOXQG VMW
GHQ. LHVOXI

7IHHEZ | WP HNRP EIQHWP IW
) DUEEGFKVKQG $ URP DINHUDSIH

QWO XVNHOHYSDQQXQIHQ DP
5« ANHQ

&DELQD D DI J LLQI IDIRWL

5 VFD@D GREHP HQM LOFRWSR
WP RDQGRQH @ ALFRD) IRGH H
\CP HWERQP R H

UDIIRY DQERH LOMMP D
AUFRODWUR ,GFDBUH DEEICDR
D FURP RMUDSID H

DURP DIMUDSID VAR] @4 L

P XVFROGH® VFKIHD
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) LQQLVFKH 6 DXQD

f&
" [H HGBI 9 HINBIGXQJ DXV +Rp GH
6 LEKVDXI XQUHUHQ 3 DUN XQG GH
HQWSDQRHQAGH 0 XMIN YHZ DQCHQ 3DV
5 WDOGHUS DXQD IQHQ
DX%J HZ | KQUFKHV ( WBDEQY GH
WRANHQH/ XIWZMKHQ & XQG &
XQG GH QHGHH / XIWAXFKW NHVYWKHTHQ
QV,P P XQA VWP VRZIHAV +HJ
. UHVOXIVA VAP ] X \VAVUNHQ
=XG-P NDQQVR GHU. | BHUYRQ
6 FKOPNHOWRI T HQ J HHQI W HEHQ

6 DXQD | LQDQGHVH

f&
, CQRELGI UYHWIP HOR IQBUCQR © YMD
VXGQRWIR SDUFR H @ P XVIED
UDMWDQM WDVIRUP DQR [OUAMD®! GHD
VDXQD 1Q XQHVSHIHG D VWDRWECDUD
/ DIDVHFD IDJQ f& HL f& HO
EDWD XP |G\ DIXVBGQR D UDIRJ DUH 1O
VIMIMP D P P XQUIUR H FDUER
AUFRDWUR IDYRUHQER IORTH (O
SURFHWR GHRWCQDQM
GHORUDQWP R

. UXWUGR®!' DP SIVDXQD
f&

QXQMHHU  DP SIVDXQD KHUNVFKW
HQH DQIHQHKP H 7 HP SHIDWUYRQ
D f& XQGHGHQ/ XIWHXFK\WM NHW
YRQFD

1 HKP HQ6 H VIEK XQWHU
KDX\VJ HP DFK\MV =XFNHU RGHU
6 DPSHHI P MQGH' DP SIVDXQD
XQG UHEHQ6 IH ,KUHQ. | LBHUGDP IW
HQ ' DV ( UHEQY MWCH
JHVEKP HAJH + DXWP W
DQIHGHKP HQ' XIW

%DJ QR GLYDSRUH DA HEH
H DLVDQP DUQL
f&
1 HOQRWIR EDJCR GLYDSRWMH WHIQD
XQD SIDFHYRG! \MP SHIDXWD GLALFD
f& HG XQXP IGW GLAWD O

3 RUBMM FRQ YRLQHCEDI QR IGCRAR

] XFRKHUR | DWR [Q FDVD R ICBHH@J DO
\VDB! H R ICDME VXCGFRUER
,QIVXEBAR VD XCD SH®I P RUEICD
CDCBIDFHYRGI SIRXP R
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' DV6 BB XWEIHWMWED] X XQ | KO H Z RKGMHQGH

. ID\SOWH XQG EBIEHQEH , QVSILDIRQ 6 R YHZ | KHQZ IU
XQHH: HEHWAII VM ] XV \MIFK P MHQHP
TFKVEXUFKI CMMNMQ 5 XKHIDXP P W  DWHEHWHQ

8P VR UFK\W DXV] XVSDQQHQON QGHQ6 IH JHIH XQUHH

© DWHUEHWHQ SUREIHIHQ MIH SDWHQMIEK GHP . | BHU
HURQRP IVFK DQ VREDW NHCH' LXFNVIMOBIQ HOMAMKHQ XQG
YRUD®P GH* HBIQNH J HVRKRQAZ HEHQ , QVEHVRQGHUH GH
| HQGHQZ WWEHO! X®I Z LG HQBMMAKQG HV NRP P W X NHQHP
" XUKKI QIHQ RGHUN EHVAUHANHQ %R 4 XDOWMAYRQ GHU
YABGQ 7 HHHANH XQG [VFKH 6 + GIMRBIUD SIHOS @
YHBQOM®! GHUNHDIYHQ XQG H NOMYHQ 7 HHP IVFKXQIHQ
\ADP P HQ DXV NRQARGHWMP $QEDX Z HEHQ VWVQA)
DXI 5 HQKHWA XDOMAXQG* « \M JHSU IW

$5($5(/$;

, CBRGHUH A6 \M GURI I UH LORGAH LQOXP HIHYROQGRI KLHCHWU HI¥FL

H EHQH LFLGD FXLWDUWH XQIQVSILD] IRQH FKH SHP DWj D QIR
6 1DP R QNG FRFFROUH LQRAM RVSIMGH® VSD FRQ XQD DUHD
UHD[ LQRQEDW G GFH FRQ GMILLGDFTXD

3 HUUDWDWYLDCP DMP R SRWHM SURYDUH L QR BN
GDFTXD FKH VLDEDMIGR HU RQRP IEDP HQM DOFRSR VHJ D
FUHDUH SXQIMA_SUMMRGH H SUAVHYDQER VRSIDWHAR G
DUFRD)] IRQL

/ D FREQCD ®P EDUH YIHQH VFDUEDW VHJ D IQBWIRQLR
ISHUVMOVRQL 4 XDV EIR CHODQI RB GH®! \WDQH H P HE!
IUHVAKH 7 X\ QLQI BHAHQIVGH®! \YDQH FUHDIYH HG HVFGMYH
SURSRVM SURYHQI RQR GD FRIYD)] IRQLFRQAMRMWM DO
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© HQQ6 IH\RSP RGHOH ) MHWIHU \M IQ HOHP
FODQHQ XQG DMDNAYHQ $ P EIHQM VXFKHQ GDQQ
P« WHQ 6 lH XQUHIHQ) MZHWIDXP  NHQCHQBALHQ
+ [HUP DFKW6 SRUWWORFK HQ ENACP HKUG SD%o

8 QG DQUFK@P4HQG I HKW 1Q GH 6 DXQD

2 GHU| X HCHUIDEHBDIMQO0 DWDIH

2 GHUIQ GHQ 5 XKHIDXP

2 GHUDXI GH 6 RQGHQMIDWH

2 GHUIQGHQ3DW

6 1H VHKHQ Z DV Z IUP HQHQ P WHQ EMMCP HKU
( IQDFK P HKU HQIDFK 6 \BIGU

3$/(675%

6 H VIEAM DA UFHUFD GLDWH] | LIMZHW XGDP RGHW(QL
LQ XQ DP EIHQM SX@R H DIIDVFICDQM YHQMM D
FRQRVFHUH @ QRWID SDBMAD GRYH ® VSRW DQFRID
Sls GYHWMOQM

' RSR @ VHWRQH [Q SDBMAD RSN SHUD VDXQD R
SHUXQ IDQBVIER P DWDJIJIR

2 SSXUH DQFRID SHUMUWD WHD] @ \MUD] ] D DO/RBIR
ICSDUFR

( FFR Flz FKH IQMQADP R FRQ TXHOTXDBRD LQ Sle

6 HP STFHP HQM GLSle  VHP STFHP HQM 6 \BIGU
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+ DIIEDG 8 KU
6 DXQD 8 KU
5 XKHDXP 8KU

) MgHMDXP 8KU

. BIGXQ
AW EFUHWQ 6 IH 6 DXQD] RQH
3 RREHIHFK XQG GH
%HKDQEIQIVU XP H QKUIP
%DGHP DQMDXV ,KUP =P P HU
' |H6DXQD| RQH

1 DFN\WRQHQEHIHFK  XQG GHU
5 XKHIDXP VIQG I+ U. LQGHUXQMU
- DKUHQ QEKVY XJ| QUK

0 HGE] IQWFKH

Y- MRQGHEKHWQ

%AW LQIRUP IHHQ6 IH GH

© HEOHWP MAEHWUIQ « EHU

P HA] LQVAKH %HVRQGHKHIMQ
EHYRUGH 94-KDQRXQJ EHJIQQW

THP ICEXFKXQIHQ ﬁ

XQG&KHN Q

) DO 6 H ,KUHQ 7 HUP 1Q QEKW
HQKDIMON QQHQ EIMKQZ U6 IH
XQV GHV VSl WIQAMQY HCHQ 7 DU
YRIKHUP IVXM®BIQ CD
DQVROAMQ GHUIHEXFKWMQ
/ HANQ) YHWHFKQHWZ HEHQ

P e WHQ

%AW NRP P HQ 6 IH HQUH

0 IQAMQ YRUKUHP 7HP 1Q

© WEHP « KHQXQV
%HKDQEQIHQ S» QNEFK | X
EHILQQHQ

6 ROMQ6 IH] X VS| WRP P HOXQG
QH: H@HWP MUEHWIQ RGHU
GHU5 DXP MWDK, KQHQ Z lHGHU
JHEXFKWP « WHQ Z IUBIGHU, KUH
%HKDQEOQI HONSUHKHQG
YHR JHQ

3IVAQD RUA
6DXQD RMH
SUDUWHD] RU
3DBMID R

$EEL) @MP HOR

6 LSUHI D GLDFFHGHUH DD
] RO VDXQD D SIVACD H D
FDEIQH VR® 1Q DFFDSSDWRIR
QUWIP HQM GD@® FDP HD

/ DFFHVVR D@ ] RQD VDXQD
DUHD QXGMW. H DADUHD UHDS
q YIHVBAR DLP IQRULGL

DAL

SDWWFROUMY GDCEXQR
GYIWW P HAER

3 UP D GHOADWIP HQR
YRI @MW LQIRP DUH GVSHWD
Z H@HW GLHYHQMDD
SDUMFRDULY GDCBXQR GLYMD
P HAFR

SUHRW)] IRQA
HFKHAN 1Q

4 XDBUD GRYHM P DQFDUA
DADSSXQEP HOR VIHM

SUHI DWE_FRP XQEDUFH®R

D® HR XQJIRCR SUP D ,Q
FDVR FRQADUR DGGHELWMUP R
IO  GHFRARGHO
WDADP HQR SUHCRBMR 9L
SUHIKIDP R GLSUHVHQBLYL
TXDBKH P LQXR SUP D GHO
YRR DSSXQIBP HOR &L

IP SHIQDP R DIIQFKp RIQL
WDADP HQR QY] LSXQMD®!
DORD SUHBELDD 4 XDBUD
VIDIM 1Q UMIAER H OHVSHID

Z H@HW R @ FDEIQD ID
SUHQRIBAD GRSR GLYRL L\WP SL
GHOYRWIR WDWEP HQR
VDUDQGR UGRWY



